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Disclaimer 

¢Ƙƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ Ƙŀǎ ōŜŜƴ ǇǊŜǇŀǊŜŘ ōȅ {ǘƻŎƪ {ǇƛǊƛǘǎ DǊƻǳǇ t[/ όά{ǘƻŎƪ {ǇƛǊƛǘǎ DǊƻǳǇέ ƻǊ ǘƘŜ άDǊƻǳǇέύΦ .ȅ ŀǘǘŜƴŘƛƴƎ ǘƘŜ ƳŜŜǘƛng where the presentation is 
made, or by reading the presentation slides, you agree to be bound by the following conditions. 

This presentation contains forward looking statements, which are based on the Stock Spirits Group Board's current expectations and assumptions and may 
involve known and unknown risks and uncertainties that could cause actual results, performance or events to differ materially from those expressed or 
ƛƳǇƭƛŜŘ ƛƴ ǎǳŎƘ ǎǘŀǘŜƳŜƴǘǎΦ ¢ƘŜǎŜ ǎǘŀǘŜƳŜƴǘ ǘȅǇƛŎŀƭƭȅ Ŏƻƴǘŀƛƴ ǿƻǊŘǎ ǎǳŎƘ ŀǎ ώάŀƴǘƛŎƛǇŀǘŜέΣ άŀǎǎǳƳŜέΣ άōŜƭƛŜǾŜέΣ άŜȄǇŜŎǘέΣ άǇƭŀƴέΣ άƛƴǘŜƴŘέϐ ŀƴŘ ǿƻǊŘǎ ƻŦ 
similar substance. The forward looking statements contained in this presentation are based on past trends or activities and should not be taken as a 
representation that such trends or activities will continue in the future. It is believed that the expectations reflected in these statements are reasonable, but 
they may be affected by a number of variables which could cause actual results or trends to differ materially, including, but not limited to: conditions in the 
market, market position of the companies comprising the Stock Spirits Group, earnings, financial position, cash flows, return on capital and operating margins, 
anticipated investments and economic conditions; the Group's ability to obtain capital/additional finance; a reduction in demand by customers; an increase in 
competition; an unexpected decline in revenue or profitability; legislative, fiscal and regulatory developments, including, but not limited to, changes in 
environmental and health and safety regulations; exchange rate fluctuations; retention of senior management; the maintenance of labour relations; 
fluctuations in the cost of raw material and other input costs; and operating and financial restrictions as a result of financing arrangements. Accordingly, 
readers should not place undue reliance on forward looking statements due to the inherent uncertainty herein. 

No statement in this presentation is intended to constitute a profit forecast, nor should any statements be interpreted to mean that earnings or earnings per 
share will necessarily be greater or lesser than those for the relevant preceding financial periods for the Group. Each forward looking statement relates only as 
of the date of the particular statement. Except as required by the Listing Rules, the Disclosure and Transparency Rules, the Prospectus Rules, the London Stock 
Exchange or otherwise by law, the Group expressly disclaims any obligation or undertaking to release publicly any updates or revisions to any forward looking 
statements contained herein to reflect any change in the Group's expectations with regard thereto or any change in events, conditions or circumstances on 
which any such statement is based. 

The information contained in this presentation has not been independently verified and no reliance should be placed on such information. No representation, 
warranty or undertaking, expressed or implied, is made by the Group or its advisors, representatives, affiliates, offices, employees or agents as to, and no 
reliance should be placed on, the Company nor any of its advisors, representatives, affiliates, offices employees of agents shall have any liability whatsoever (in 
negligence or otherwise) for any direct or consequential loss, damages, costs or prejudices whatsoever arising from the use of this presentation or its contents 
or otherwise arising in connection with the presentation. 

The information in this presentation does not constitute an offer to sell or an invitation to buy shares in Stock Spirits Group PLC or an invitation or inducement 
to engage in any other investment activity. 
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Jack Keenan 

Chairman 

Welcome & Key Highlights 



Key highlights of the year 

Å Market share(1) grown during FY13 in the two core markets of Poland (37.6%, up 160bps) and 
Czech Republic (40.4%, up 120bps), and stable in Italy (5.3%) 

Å Net sales revenue of ϵ341m, up 16.4% vs. FY12 

Å Reshaped cost structure through integration of the German distillery and Imperator and closure 
of production facility in Italy in the Summer of 2012 resulting in a significant reduction in 
manufacturing costs 

Å Adjusted EBITDA(2) of ϵ83.7m (up 22.3% vs. FY12) and 24.6% margin (up 120bps) 

Å Despite significant investments throughout the year, adjusted free cash flow conversion(2) of 
99.6% and closing net debt to Adjusted EBITDA of 0.55x 
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Key highlights of the year όŎƻƴǘΩŘύ 

Å Continued strength in NPD and premiumisation of our product portfolio with now 6 
άƳƛƭƭƛƻƴŀƛǊŜ(1)έ ōǊŀƴŘǎ όǾǎΦ р ƛƴ C¸мнύ ŀƴŘ ǎǘǊƻƴƎ ǇǊƻŘǳŎǘ ǇƛǇŜƭƛƴŜ ŦƻǊ нлмп 

Å Project Polar completed beginning of 2014 with 20,000 fridges installed in total since February 
2013 

Å Excise duty increase in Poland at the beginning of 2014 was passed on to consumers 

Å Through the IPO process, successfully concluded two distribution agreements, strengthening 
our portfolio in the key Polish and Czech markets 
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Lesley Jackson 

Chief Financial Officer 

Business Review & Financial Results 


